
‘BJP should be worried for 2024’: Nitish Kumar (right), who was sworn in as  
Bihar chief minister for an eighth time on Wednesday, asserted that the NDA 
government at the Centre led by Prime Minister Narendra Modi needs to ‘worry’ 
about its prospects in the 2024 Lok Sabha polls. Along with Nitish, RJD’s 
Tejashwi Yadav took oath as his deputy

Nitish sworn in as Bihar CM for 8th time

Saved ~50,000-crore forex  
by blending ethanol: PM
SHINE JACOB 
Chennai, 10 August 

Prime Minister Narendra Modi on 
Wednesday said that the new sec-
ond generation (2G) ethanol plant 

by Indian Oil Corporation (IOC) in 
Haryana’s Panipat will reduce pollution 
due to stubble burning in Delhi, National 
Capital Region (NCR) and Haryana. He 
added that more such plants across the 
country will bring in more green jobs and 
money into the hands of farmers. 

“In the past seven to eight years, the 
country has saved at least ~50,000 crore 
on foreign exchange due to the rise in 
ethanol blending and almost a similar 
amount has gone to farmers. This biofuel 
plant is a beginning and will help in reduc-
ing pollution in Delhi, NCR and the entire 
Haryana,” Modi said. 

He dedicated the ~900-crore IOC plant 
to the nation. In 2014, the share of ethanol 
blending in petrol was a mere 1.4 per cent. 

India’s ethanol blending in petrol has 
increased to 10.16 per cent in 2022, much 
ahead of its target. The country has also 
set a target of achieving 20 per cent blend-
ing by 2025. “Stubble burning that used 
to be a loss will become a source of income 
for farmers. I am happy that in different 
parts of the country, many such green 
energy plants are coming up,” Modi said. 

Plants coming under the 2G technolo-
gy include Bathinda, Punjab (HPCL); 
Bargarh, Odisha (BPCL); Numaligarh, 
Assam (Numaligarh Refinery); and 
Davanagere (MRPL). 

“Some years ago, we decided to go for 
10 per cent blending. With farmer sup-

port, we achieved this before time. Eight 
years ago, we used to produce 400 million 
litres of ethanol and now we produce 
around 4 billion litres. This is bringing 
huge benefits for farmers,” the Prime 
Minister said. He also highlighted the suc-

cess of Pradhan Mantri Ujjwala Yojana 
and the change it made to the lives of 
below-poverty-line (BPCL) families. 

“In 2014, around 50 per cent of our 
population was affected by polluted 
kitchens. Now, we have achieved almost 
100 per cent LPG coverage and around 90 
million connections were given to poor 
families,” he said. 

He added that the city gas network’s 
reach increased from only 800 CNG sta-
tions to 4,500 stations now. Piped gas con-
nections went from a few lakh families to 
around 10 million now. On fuel prices, he 
said, “Anybody can say we will give free 
petrol and diesel for selfish politics. Such 
selfish schemes will burden honest tax-
payers. That will take away the rights of 
our children and stop the country from 
becoming atmanirbhar.”  

MONSOON MAY SEE A BRIEF LULL  
IN ALREADY-DEFICIENT STATES
After becoming active over the rice-growing 
Indo-Gangetic plains, the southwest monsoon 
might witness weak phase for the next 3-4 days 
over the already rain-deficient region. 

So far, the main deficit states are Uttar 
Pradesh (-42 per cent), Bihar (-36 per cent), 
Jharkhand (-48 per cent), and West Bengal  
(-24 per cent). 

According to private weather forecasting 
agency Skymet, rains in west UP, Punjab, 
Haryana, Bihar, and Jharkhand are expected to 
be weak in the next 3-4 days before again 
picking pace. The IMD too, in its latest weather 
update, said that subdued rainfall is likely to 
continue over Uttar Pradesh, Bihar and 
northeastern states during next three days. 

This could further derail sowing of paddy 
whose acreage has already fallen 13 per cent as 
compared to the same period last year as on 
August 5. This could impact the final  
yields as well. 

However, over the central states of Gujarat, 
Madhya Pradesh and Chhattisgarh, there could 
be another spell of strong rains in the next 3-4 
days. This could inundate the sown crop fields

SANJEEB MUKHERJEE

Rainfall from June 1 to August 10

PM OPENS ~900-CR 
NEW ETHANOL UNIT  
> Second-generation ethanol  
plant at Panipat to help reduce 
pollution in Haryana 

>Stubble will become a source  
of income for farmers 

>To provide permanent solution to 
problem of stubble burning in farms 

>Ethanol production increased  
from 40 crore litres 8 years ago to  
400 crore litres 

>75% of households will get  
piped gas supply in a few years 

ADITI PHADNIS 
New Delhi, 10 August 

Nitish Kumar with 45 legislators 
in the 243-member Bihar 
Assembly took oath as the chief 
minister (CM) for an eighth time 
after dumping the Bharatiya 
Janata Party (BJP) and tying up 
with the Grand Alliance. His first 
remark to reporters was: “Will 
those who came to power in 
2014, be victorious in 2024?  I 
would like all (Opposition) to be 
united for 2024,” leaving no one 
in any doubt that the Opposition 
now had another aspirant for 
India’s top job. For his part 
however, the new CM said: “I am 
not a contender for any such 
post (PM post).” 

Rashtriya Janata Dal (RJD) 
leader Tejashwi Yadav was the 
only other appointment on 
Wednesday, sworn in as deputy 
CM, a position he had held 
earlier. The full complement of 
the portfolios he will hold is yet to 
be announced. The two men 
held a ‘cabinet’ meeting later in 
the day. A visibly exultant Rabri 
Devi, Tejashwi’s mother, told 
reporters at the swearing in: “It is 
because of you people that he 
(Tejashwi) has got this job,” 
adding the “the past is forgotten 
and forgiven”. Hot words and 
slights were exchanged between 
Nitish and the younger Yadav in 
2017 when the alliance between 
the RJD and Nitish forged in 2015 
crumbled. Nitish had sought the 
BJP as an ally, charging that he 
could no longer tolerate the 
company of a ‘corrupt’ person. 

The boot was now on the 
other foot. No BJP MLA was 
present at the swearing in, and 
Rajya Sabha MP Sushil Modi said 
the BJP was ‘not invited’.  

More on business-standard.com 

India to supply petrol 
with 20% ethanol 
from April next year 
India will start supplying petrol with 20 
per cent ethanol at select petrol pumps 
from April next year and will ramp up 
supplies thereafter as it looks to cut oil 
import dependence and address 
environmental issues.  

Oil Minister Hardeep Puri said a fifth 
of petrol will be made up of ethanol by 
2025. “E20 petrol (petrol blended with 
20 per cent etha nol) in some quantity 
will be available from April 2023 and the 
rest to be covered by 2025," he said. PTI 
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PPAP AUTOMOTIVE LIMITED

Quarter Ended Year Ended
S.No.                                                PARTICULARS 30-Jun-2022 31-Mar-2022 30-Jun-2021 31-Mar-2022

Unaudited Unaudited Unaudited Audited

Taking Challenges, Together

Notes :
1) Unaudited financial results of PPAP Automotive Limited (Standalone information) ( in lakhs)`

Quarter Ended Year Ended
                                                      Particulars 30-Jun-2022 31-Mar-2022 30-Jun-2021 31-Mar-2022

Unaudited Unaudited Unaudited Audited
Revenue from operations 11,626.54 11,537.98 7,864.63 40,907.21
Net Profit / (Loss) for the period before tax 378.28 386.61 (440.92) 611.20
Net Profit / (Loss) for the period after tax 284.62 290.75 (331.46) 458.82

2) The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the 
Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company’s website (www.ppapco.in).

th3) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 10 August, 2022.
4) The above consolidated financial results includes results of PPAP Tokai India Rubber Private Limited, Joint Venture of the Company in which the Company holds 50% 

stake and two subsidiary companies. The Company together with its subsidiaries is herein referred to as the Group.
5) The Group is primarily engaged in the business of manufacturing of automotive components, development and sale of plastic injection molds, development and sale 

of components for consumer goods, trading of automotive accessories, development and sale of battery packs for electric vehicles and storage application. In the 
context of Ind AS - 108 “Operating Segment”, automotive component is the only reportable operating segment.

1 Revenue from operations 12,321.63 12,261.91 7,875.02 42,191.73
2 Net Profit / (Loss) for the period before tax and exceptional items 143.67 167.93 (574.93) 12.93
3 Net Profit / (Loss) for the period before tax (after exceptional items) 143.67 167.93 (574.93) 12.93
4 Net Profit / (Loss) for the period (after tax and exceptional items) 58.14 85.58 (445.25) (78.84)
5 Total Comprehensive Income /(Loss) for the period [Comprising Profit/(Loss)  60.96 95.69 (479.78) (89.85)

for the period (after tax) and other Comprehensive Income (after tax)]
6 Profit attributable to:

(a) Owners of the Company 58.14 85.58 (445.25) (78.84)
(b) Non-controlling interest – – – –

7 Paid-up equity share capital (Face Value of `10/- each) 1,400.00 1,400.00 1,400.00 1,400.00
8 Earnings per share (of `10/- each)

(a) Basic (`) 0.42 0.61 (3.18) (0.56)
(b) Diluted (`) 0.42 0.61 (3.18) (0.56)

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS OF PPAP AUTOMOTIVE LIMITED AND ITS SUBSIDIARIES AND JOINT 
THVENTURE FOR THE QUARTER ENDED 30 JUNE, 2022 PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING 

STANDARDS (IND-AS)

Place: Noida
thDate: 10 August, 2022

CIN: L74899DL1995PLC073281
Registered Office: 54, Okhla Industrial Estate, Phase-III, New Delhi-110020
Corporate Office: B-206A, Sector-81, Phase-II, Noida-201305, Uttar Pradesh
Tel: +91-120- 4093901
Website: www.ppapco.in, E-mail ID: investorservice@ppapco.com

(  in lakhs except for EPS data)`

For PPAP AUTOMOTIVE LIMITED
Sd/-

Abhishek Jain
(CEO & Managing Director)

Abbo� India Limited
CIN : L24239MH1944PLC007330

Regd Office : 3, Corporate Park, Sion-Trombay Road, Mumbai - 400 071
Tel No.: 022-5046 1000/2000/6797 8888 Fax No.: 022-5016 9400

Email Id : investorrela�ons.india@abbo�.comWebsite : www.abbo�.co.in

Extract of Unaudited Financial Results for the Quarter ended June 30, 2022
(` in Crores except earnings per share)

Sr.
No. Par�culars

Quarter ended Year ended

June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022

Unaudited Audited Unaudited Audited

1 Total Income from Opera�ons 1,330.73 1,276.07 1,237.04 4,996.48

2 Net Profit for the period
(before Tax, Excep�onal and/or Extraordinary items) 275.19 292.30 263.59 1,079.73

3 Net Profit for the period before tax
(a�er Excep�onal and/or Extraordinary items) 275.19 292.30 263.59 1,079.73

4 Net Profit for the period a�er tax
(a�er Excep�onal and/or Extraordinary items) 205.64 211.41 195.76 798.70

5 Total Comprehensive Income for the period
[comprising Profit for the period (a�er tax) and
Other Comprehensive Income (a�er tax)] 206.36 218.65 196.08 801.62

6 Equity Share Capital 21.25 21.25 21.25 21.25

7 Reserves (excluding Revalua�on Reserve)
as shown in the Audited Balance sheet of previous year - - - 2,798.54

8 Earnings Per Share ` (Face value of ` 10/- each)
(not annualised except for the year ended March)

Basic : 96.77 99.49 92.12 375.86

Diluted : 96.77 99.49 92.12 375.86

Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regula�on 33 of
the SEBI (Lis�ngObliga�ons andDisclosure Requirements) Regula�ons, 2015. The full format of theQuarterly Financial Results is available
on the Stock Exchange website at www.bseindia.com and on the Company’s website at www.abbo�.co.in.

For and on behalf of the Board of Directors of
Abbo� India Limited

VIVEK V KAMATH
Place : Mumbai Managing Director
Date : August 10, 2022 DIN : 06606777


